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6RVLDDOL� MD WHUYH\GHQKXROORQ YDOYRQQDVWD DQQHWXQ ODLQ �� ��Q MD 9DOYLUDQ
PllUl\NVHQ ������ PXNDLQHQ SDOYHOX\NVLN|Q RPDYDOYRQWDVXXQQLWHOPD

7lWl RPDYDOYRQWDVXXQQLWHOPDD RQ SlLYLWHWW\ YLLPHNVL �����������

7lOOl RPDYDOYRQWDVXXQQLWHOPDOOD YDOYRWDDQ DOOD NHUURWXQ SDOYHOX\NVLN|Q WRLPLQWDD MD
SDOYHOX\NVLN|VVl PDKGROOLVHVWL Nl\WHWW\MHQ DOLKDQNNLMRLGHQ WRLPLQQDQ ODDWXD MD
DVLDQPXNDLVXXWWD VHNl DVLDNDV� MD SRWLODVWXUYDOOLVXXWWD�

9HOYROOLVXXV ODDWLD SDOYHOX\NVLNN|NRKWDLQHQ RPDYDOYRQWDVXXQQLWHOPD SHUXVWXX
VRVLDDOL� MD WHUYH\GHQKXROORQ YDOYRQWDODLQ ���������� �� ��Q MD VHQ SHUXVWHHOOD
ODDGLWWXXQ 9DOYLUDQ PllUl\NVHQ ������� 0LNlOL SDOYHOXQWXRWWDMDOOD RQ NDNVL WDL
XVHDPSLD SDOYHOX\NVLN|LWl� RQ SDOYHOXQWXRWWDMDQ ODDGLWWDYD NXQNLQ SDOYHOX\NVLN|Q
OLVlNVL RPDYDOYRQWDRKMHOPD� 3DOYHOX\NVLN|OOl WDUNRLWHWDDQ WRLPLQQDOOLVHVWL MD
KDOOLQQROOLVHVWL MlUMHVWHWW\l NRNRQDLVXXWWD� MRVVD WXRWHWDDQ VRVLDDOL� MD
WHUYH\VSDOYHOXLWD� -RNDLVHOOD SDOYHOX\NVLN|OOl RQ OlKW|NRKWDLVHVWL RPDW QLPHW\W
YDVWXXKHQNLO|W� 7\\SLOOLVHVWL NXQWRXWXV\ULW\NVLVVl RQ YDLQ \NVL SDOYHOX\NVLNN|� MRVVD
YRL NXLWHQNLQ ROOD XVHLWD HUL SDOYHOXSLVWHLWl �WRLPLSLVWHLWl��

2PDYDOYRQWDVXXQQLWHOPDQ WDUNRLWXNVHQD RQ NHVNLWW\l HULW\LVHVWL ULVNLHQ
WXQQLVWDPLVHHQ MD ULVNLHQ HQQDOWD HKNlLV\\Q NRQNUHHWWLVLQ
RPDYDOYRQWDVXXQQLWHOPDDQ NLUMDWWDYLQ NHLQRLQ� 2PDYDOYRQWDVXXQQLWHOPD HL ROH
VWUDWHJLQHQ DVLDNLUMD� YDDQ Nl\WlQQ|Q KRLWR� MD NXQWRXWXVW\|Q DSXYlOLQH� MRWD
SlLYLWHWllQ WDUSHHQ PXNDLVHVWL� MROOHL RPDYDOYRQWDVXXQQLWHOPDQ VHXUDQQDVWD
MXONDLVWD PXXWD MXONLVWD WLHWRD�

7lPl RPDYDOYRQWDVXXQQLWHOPD RQ ODDGLWWX 6XRPHQ .XQWRXWXV\ULWWlMlW U\�Q
PDOOLSRKMDQ DYXOOD�

2PDYDOYRQWDVXXQQLWHOPD

�� 3DOYHOXQWXRWWDMDD� SDOYHOX\NVLNN|l MD WRLPLQWDD NRVNHYDW WLHGRW

��� 3DOYHOXQWXRWWDMDQ SHUXVWLHGRW�

<ULW\NVHQ YLUDOOLQHQ QLPL� 3XKHWHUDSLD +DQQHOH 7DQVNDQHQ
\�WXQQXV� ���������
\KWH\VWLHGRW� SXKHWHUDSLD�WDQVNDQHQ#JPDLO�FRP

S� �����������

��� 3DOYHOX\NVLNN| MD SDOYHOXSLVWH WDL SDOYHOXSLVWHHW� MRLWD WlPl VXXQQLWHOPD NRVNHH
�SDOYHOX\NVLN|Q SHUXVWLHGRW��

3DOYHOX\NVLNN|� 3XKHWHUDSLD +DQQHOH 7DQVNDQHQ SDOYHOX\NVLNN|�

7lKlQ SDOYHOX\NVLNN||Q NXXOXYDW VHXUDDYDW SDOYHOXSLVWHHW� MRLVVD SDOYHOXD DQQHWDDQ�

Ɣ 3DOYHOXSLVWH �� 8XWLVNDWX � +HOVLQNL� MRVWD WHKGllQ SlLYlNRWL�� NRXOX� MD
NRWLNl\QWHMl VHXUDDYLLQ NXQWLLQ MD DOXHLVLLQ� +HOVLQNL� 9DQWDDQ MD .HUDYDQ
+\YLQYRLQWLDOXH
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3DOYHOXW MD QLLGHQ YDVWXXKHQNLO|W� MRWND NXXOXYDW WlPlQ RPDYDOYRQWDVXXQQLWHOPDQ SLLULLQ�
3XKHWHUDSLD� +DQQHOH 7DQVNDQHQ� YDVWXXKHQNLO|

��� 3DOYHOXW� WRLPLQWD�DMDWXV MD WRLPLQWDSHULDDWWHHW

3DOYHOX\NVLNN| WDUMRDD SXKHWHUDSLDSDOYHOXLWD SDOYHOXSLVWHLGHQ VLMDLQWLNXQWLHQ
DOXHHOOD MD OlKLDOXHLOOD YDVWDDQRWWR� MD NRXOX�� SlLYlNRWL� MD NRWLNl\QWHLQl�
3DOYHOXLWD WDUMRWDDQ P\|V VRYHOWXYLQ RVLQ HWlSDOYHOXLQD� NXWHQ HWlNXQWRXWXNVHQD�

9XRVLWDVROOD DUYLRLGXW DVLDNDV� MD SRWLODVPllUlW MD �U\KPlW� MRLOOH SDOYHOXD
WXRWHWDDQ� 9XRVLWDVROOD \ULW\NVHOOl RQ QRLQ ����� NXQWRXWXVDVLDNDVWD�

7XRWHWDDQNR SDOYHOXLWD VRSLPXNVHQ SHUXVWHHOOD VXRUDDQ DVLDNNDDOOH WDL SRWLODDOOH�
3DOYHOXLWD WXRWHWDDQ LWVH PDNVDYLOOH DVLDNNDLOOH MD YDNXXWXV\KWL|DVLDNNDLOOH�

+DQNLWDDQNR SDOYHOXMD WRLVHOWD SDOYHOXQWXRWWDMDOWD �DOLKDQNNLMDOWD��
.XQWRXWXVSDOYHOXLWD HL KDQNLQWD WRLVHOWD DOLKDQNNLMDOWD�

�� $VLDNDV� MD SRWLODVWXUYDOOLVXXV

��� 3DOYHOXLGHQ ODDGXOOLVHW HGHOO\W\NVHW

.XYDXV WRLPHQSLWHLVWl� MRLOOD SDOYHOX\NVLN|Q \ULWWlMl KXROHKWLL WlPlQ
VXXQQLWHOPDQ WRWHXWXPLVHVWD

Ɣ .RKGDVVD ��� PDLQLWWX \ULWWlMl RQ YDVWXXVVD \ULW\VWRLPLQQDVVD V\QW\QHLVWl
RQJHOPDWLODQWHLVWD QRUPDDOLQD W\|DLNDQD�

Ɣ <ULWWlMl YDVWDD WHUDSLDVXXQQLWHOPLHQ WRWHXWXPLVHVWD VHNl PDKGROOLVLVWD KDDVWHLVWD
WDL YDDUDWLODQWHLVWD WHUDSLDVXXQQLWHOPLHQ WRWHXWXPLVHVVD� <ULWWlMl RQ MlUMHVWlQ\W
LWVHOOHHQ PDKGROOLVXXGHQ XONRSXROLVHHQ W\|QRKMDXNVHHQ�

Ɣ <ULWWlMl Wl\GHQQ\VNRXOXWWDXWXX HULOOLVHQ Wl\GHQQ\VNRXOXWXVVXXQQLWHOPDQ
PXNDLVHVWL�

Ɣ <ULWWlMll WRLPLL DVLDNNDLGHQVD YDVWXXWHUDSHXWWLQD MD WDUYLWWDHVVD DVLDNNDLOOH
YRLGDDQ VRSLD XONRSXROLQHQ YDVWXXWHUDSHXWWL HVLPHUNLNVL \ULWWlMlQ SRLVVDRORQ
DMDNVL� PLNlOL NXQWRXWXNVHQ NHVNH\WWlPLQHQ SRLVVDRORQ DMDNVL HL ROH
WDUNRLWXNVHQPXNDLVWD WDL PDKGROOLVWD�

Ɣ <ULW\NVHVVl QRXGDWHWDDQ VHXUDDYLD SDOYHOXD WDUNHQWDYLD SDOYHOXNXYDXNVLD WDL
ODDWXVWDQGDUGHMD�ODDWXNlVLNLUMRMD� .HODQ YDDWLYDQ NXQWRXWXNVHQ VWDQGDUGL

��� 9DVWXX SDOYHOXMHQ ODDGXVWD

Ɣ .RKGDVVD ��� PDLQLWWX \ULWWlMl RQ WHUYH\VSDOYHOXLVWD YDVWDDYD KHQNLO|� MRND YDVWDD
SDOYHOXMHQ ODDGXVWD NDLNLVVD WLODQWHLVVD� 3DOYHOXVWD YDVWDDYD \ULWWlMl RQ NRXOXWHWWX MD
9DOYLUDQ YDOYRPD WHUYH\GHQKXROORQ DPPDWWLKHQNLO|LVWl DQQHWXQ ODLQ ����������
WDUNRLWWDPD DPPDWWLKHQNLO|�

Ɣ 9DVWXXKHQNLO| RQ \NVLQ\ULWWlMlQl NLLQWHlVWL PXNDQD SDOYHOX\NVLN|Q SlLYLWWlLVHVVl
WRLPLQQDVVD�

0ZQ �k[j]kjkhsgQjjAWA[ �d<YpIYksXhQXb[ ]Z<p<Yp][j<hkk[[QjIYZ<



+kPIjIg<dQ< �<[[IYI 0<[hX<[I[ �d<YpIYksXhQXb[ ]Z<p<Yp][j<hkk[[QjIYZ<

/Qpk Ä � ÂÃ

��� $VLDNNDDQ MD SRWLODDQ DVHPD MD RLNHXGHW

$VLDNNDDQ RLNHXV K\YllQ NRKWHOXXQ MD KRLWRRQ

-RNDLVHOOD RQ RLNHXV WXOOD NRKGHOOXNVL MD NRKGDWXNVL DLQD DVLDQPXNDLVHVWL DVLDNNDLGHQ
WDXVWDVWD WDL YDPPDVWD ULLSSXPDWWD� -RNDLVHOOD RQ RLNHXV ODDGXOWDDQ K\YllQ WHUYH\GHQ�
MD VDLUDDQKRLWRRQ� -RNDLVHQ KRLWR RQ MlUMHVWHWWlYl MD KlQWl RQ NRKGHOWDYD VLWHQ� HWWHL
KlQHQ LKPLVDUYRDDQ ORXNDWD VHNl VLWHQ� HWWl KlQHQ YDNDXPXVWDDQ MD KlQHQ
\NVLW\LV\\WWllQ NXQQLRLWHWDDQ� 3RWLODDQ lLGLQNLHOL� KlQHQ \NVLO|OOLVHW WDUSHHQVD MD
NXOWWXXULQVD RQ PDKGROOLVXXNVLHQ PXNDDQ RWHWWDYD KlQHQ KRLGRVVDDQ MD NRKWHOXVVDDQ
KXRPLRRQ� 1lLVWl RLNHXNVLVWD VllGHWllQ WDUNHPPLQ ODLVVD SRWLODDQ DVHPDVWD MD
RLNHXNVLVWD �SRWLODVODNL� ����������

3RWLODVODLQ PXNDLVHW PXXW RLNHXGHW� NXWHQ WLHGRQVDDQWLRLNHXGHW MD
LWVHPllUllPLVRLNHXGHW

$VLDNNDLGHQ RLNHXNVLHQ WRWHXWXPLVHVVD QRXGDWHWDDQ SRWLODDQ DVHPDVWD MD RLNHXNVLVWD
DQQHWWXD ODNL� HULW\LVHVWL ODLQ � ��ll MRQND PXNDDQ DVLDNNDDOOD RQ RLNHXV VDDGD WLHWRD
HULODLVLVWD KRLWR� MD MDWNRKRLWRYDLKWRHKGRLVWD NXWHQ DVLDNNDDQ YDOLQQDQYDSDXWHHQ WDL
MXONLVHVWL MlUMHVWHW\Q KRLGRQ VXRUDKDQNLQWRLKLQ OLLWW\YLVWl N\V\P\NVLVWl� VHNl HULW\LVHVWL
SRWLODDQ DVHPDVWD MD RLNHXNVLVWD DQQHWXQ ODLQ � ��Q HOL SRWLODDQ LWVHPllUllPLVRLNHXWHHQ
OLLWW\YLVVl N\V\P\NVLVVl� 9LLWDWXQ � ��Q QRMDOOD SRWLODDOOD RQ RLNHXV WXOOD KRLGHWXNVL
\KWHLV\PPlUU\NVHVVl KlQHQ NDQVVDDQ� -RV SRWLODV NLHOWl\W\\ MRVWDLQ WLHW\VWl
KRLWRWRLPHQSLWHHVWl� RQ SRWLODVWD KRLGHWWDYD PXXOOD OllNHWLHWHHOOLVHVWL K\YlNV\WWlYlOOl
WDYDOOD�

<ULWWlMl HL Nl\Wl NXQWRXWXNVHVVD YDUVLQDLVLD UDMRLWXVWRLPHQSLWHLWl� 0LNlOL
UDMRLWXVWRLPHQSLWHLWl ROLVL Nl\W|VVl� QLLVWl WHKWlLVLLQ HULOOLVHW ODLQ HGHOO\WWlPlW SllW|NVHW
MD HWXNlWHLVHW VXXQQLWHOPDW VHNl PHUNLQQlW P\|V WlKlQ RPDYDOYRQWDVXXQQLWHOPDDQ
HULOOLVHQ ´UDMRLWXVWRLPHQSLWHHW´ RWVLNRQ DOOH� 5DMRLWXVWRLPHQSLWHLGHQ RQ OlKW|NRKWDLVHVWL
SHUXVWXWWDYD ODNLLQ MD QH RYDW DLQD YLLPHVLMDLQHQ NHLQR� /LVlWLHWRD 9DOYLUDQ
UDMRLWXVWRLPHQSLWHHW �VLYXOOD�

/DVWHQVXRMHOX

7HUYH\GHQKXROORQ DPPDWWLKHQNLO|LGHQ YHOYROOLVXXGHVWD WHKGl ODVWHQVXRMHOXLOPRLWXV
QRXGDWHWDDQ VLWl� PLWl ODVWHQVXRMHOXODLQ �� ��VVl RQ VllGHWW\� 7HUYH\GHQKXROORQ
DPPDWWLKHQNLO|LOOl RQ ODNLLQ SHUXVWXYD YHOYROOLVXXV ODVWHQVXRMHOXLOPRLWXNVHQ
WHNHPLVHHQ K\YLQYRLQWLDOXHHOOH� PXWWD LOPRLWXV YRLGDDQ WHKGl P\|V ODVWHQVXRMHOXODLQ ��
D ��Q QRMDOOD \KGHVVl ODSVHQ WDL KlQHQ YDQKHPSDQVD NDQVVD�

7HUYH\GHQKXROORQ DPPDWWLKHQNLO|LOOl HL ROH RLNHXWWD SLGlWWl\W\l
ODVWHQVXRMHOXLOPRLWXNVHQ WHNHPLVHVWl� PLOORLQ KH RYDW WHKWlYlVVllQ VDDQHHW WLHWll
ODSVHVWD� MRQND KRLGRQ MD KXROHQSLGRQ WDUYH� NHKLW\VWl YDDUDQWDYDW RORVXKWHHW WDL RPD
Nl\WWl\W\PLQHQ HGHOO\WWll PDKGROOLVWD ODVWHQVXRMHOXQ WDUSHHQ VHOYLWWlPLVWl�
/DVWHQVXRMHOXLOPRLWXNVHQ WDUNRLWXNVHQD RQ DLQD ODVWD NRVNHYDQ WXHQ WDUSHHQ
VHOYLWWlPLQHQ�
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+RLWRRQ SllV\

<ULWWlMl \OOlSLWll PDKGROOLVXXNVLHQ PXNDDQ MXONLVHVWL YHUNRVVD WLHWRD \ULW\NVHQ
DVLDNDVSDLNNDWLODQWHHVWD HVLPHUNLNVL DMDQYDUDXVNDOHQWHULQ DYXOOD MD SDOYHOHH DVLDNNDLWD
LOPDQ DLKHHWRQWD YLLY\W\VWl� 0LNlOL DVLDNNDDOOH HL N\HWl WDUMRDPDDQ KRLWRD NRKWXXOOLVHVVD
PllUlDMDVVD� WlVWl NHUURWDDQ KRLWRRQ KDNHXWXYDOOH DVLDNNDDOOH DLQD HULNVHHQ�

$VLDNNDDW SllVHYlW KRLWRRQ YDUDDPDOOD SDOYHOXQ MRNR VXRUDDQ LWVH YHUNRVWD� WDL
YDLKWRHKWRLVHVWL \ULWWlMlQ LWVHQVl NDXWWD� MRNR KHQNLO|NRKWDLVHVWL DVLRLPDOOD WDL SXKHOLPLWVH
DMDQYDUDXVQXPHURVWD�

7HUDSLDVXKWHHQ DORLWXV

7HUDSLDVXKWHHQ DOXVVD DVLDNNDDVWD YDVWXXVVD ROHYD \ULWWlMlWHUDSHXWWL NDUWRLWWDD DVLDNNDDQ
WDUSHHW MD NXQWRXWXNVHQ WDYRLWWHHW� VHNl VRSLL SLWNlDLNDLVHNVL WDUNRLWHWXQ DVLDNNDDQ NDQVVD
HULOOLVHQ WHUDSLDVXXQQLWHOPDQ \NVLW\LVNRKGLVWD� $VLDNNDDQ NDQVVD ODDGLWWDYD
WHUDSLDVXXQQLWHOPD SHUXVWXX HULOOLVHHQ DVLDNNDDQ NXQWRXWXV� MD KRLWRVXXQQLWHOPDDQ� PLNlOL
VHOODLQHQ RQ VDDWDYLOOD� 7HUDSLDVXXQQLWHOPD XXGLVWHWDDQ NXQWRXWXVMDNVRQ SllWWHHNVL WDL
NHUUDQ YXRGHVVD�

(SlDVLDOOLVHQ NRKWHOXXQ SXXWWXPLQHQ MD SRWLODVDVLDYDVWDDYD

0LNlOL DVLDNDV WXOHH HSlDVLDOOLVHVWL NRKGHOOXNVL� YRL DVLDNDV ROOD VXRUDDQ SXKHOLPLWVH WDL
NLUMHLWVH \KWH\GHVVl \ULW\NVHQ NRKGDVVD ��� PDLQLWWXXQ \ULWWlMllQ HSlDVLDOOLVHQ NRKWHOXQ
RLNDLVHPLVHNVL� <ULWWlMl NLUMDD DVLDNNDDOWD VDDGXQ LOPRLWXNVHQ PXLVWXWXNVHQD MD YDUPLVWDD
LOPRLWXNVHVVD NHUURWWXMHQ HSlNRKWLHQ SRLVWXPLVHQ� 3RWLODDOOD RQ P\|V RLNHXV VDDGD DOXHHQ
SRWLODVDVLDYDVWDDYDOWD OLVlWLHWRMD SRWLODDQ RLNHXNVLVWDDQ�

<ULW\NVHQ YDVWDDQRWWRWLODQ VHLQlOOl� YHUNNRVLYXLOOD MD WlVVl RPDYDOYRQWDVXXQQLWHOPDVVD RQ
SRWLODV� MD VRVLDDOLDVLDYDVWDDYLVWD NHUWRYD WLHGRWH� MRVWD DVLDNDV VDD WDUYLWWDHVVD OLVlWLHWRMD
SRWLODDQ RLNHXNVLVWDDQ� <ULWWlMl RQ NRXOXWWDQXW LWVHllQ SRWLODLGHQ RLNHXNVLD NRVNHYDVWD
ODLQVllGlQQ|VWl� 6HNl \NVLW\LVWHQ \ULW\VWHQ HWWl MXONLVHQ WHUYH\GHQKXROORQ DVLDNNDLWD
QHXYRWDDQ K\YLQYRLQWLDOXHHQ SRWLODV� MD VRVLDDOLDVLDYDVWDDYLHQ QHXYRQQDVWD� MRQND
DXNLRORDMDW MD \KWH\VWLHGRW RKHVVD�

2PDQ +9$�Q �WDL +HOVLQJLQ NDXSXQJLQ� SRWLODV� MD VRVLDDOLDVLDYDVWDDYLHQ \KWH\VWLHGRW
�SXKHOLQQXPHUR MD DXNLRORDMDW� WlKlQ�

+HOVLQJLQ NDXSXQJLQ SRWLODVYDVWDDYD� S� ������ ������ PD�WR ����
9DQWDDQ MD .HUDYDQ SRWLODVDVLDYDVWDDYD� S� ������������ PD MD WL ������ NH MD WR ����

$VLDNNDLGHQ LWVHPllUllPLVRLNHXWWD NXQQLRLWHWDDQ Wl\VLPllUlLVHVWL� HLNl DVLDNNDDQ
LWVHPllUllPLVRLNHXWWD UDMRLWWDYLD WRLPHQSLWHLWl Nl\WHWl� 0LNlOL UDMRLWWDPLVWRLPHQSLWHLWl
MRXGXWDDQ Nl\WWlPllQ� PXXWHWDDQ WlWl RPDYDOYRQWDVXXQQLWHOPDD�

.XQWRXWXV RQ YDSDDHKWRLVWD MD SRWLODDOOD RQ DLQD PDKGROOLVXXV NLHOWl\W\l WlOOH WDUMRWWDYLVWD
WHUDSLDWRLPHQSLWHLVWl� 0HQHVW\NVHNlV NXQWRXWXPLQHQ HGHOO\WWll W\\SLOOLVHVWL DVLDNNDDOWD
P\|V RPDD DNWLLYLVXXWWD MD PRWLYDDWLRWD NXQWRXWXPLVHQVD WXNHPLVHNVL� MRKRQ S\ULWllQ
W\\SLOOLVHVWL SllVHPllQ DVLDNNDDQ PRWLYRLQQLOOD� RKMDXNVHOOD MD KDUMRLWXNVLOOD� <ULW\NVHOOl HL
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ROH HULOOLVLl DVLDNNDDQ LWVHPllUllPLVRLNHXGHQ YDKYLVWDPLVHNVL ODDGLWWXMD RKMHLWD WDL
VXXQQLWHOPLD� $VLDNNDLGHQ W\\W\YlLV\\WWl VHXUDWDDQ VllQQ|OOLVHVWL N\V\PlOOl QlLGHQ
W\\W\YlLV\\GHVWl \ULW\NVHQ WDUMRDPDDQ SDOYHOXXQ�

��� 0XLVWXWXVWHQ NlVLWWHO\

Ɣ $VLDNNDLOOD WDL QlLGHQ ODLOOLVHOOD HGXVWDMDOOD RQ SRWLODDQ DVHPDVWD MD RLNHXNVLVWD DQQHWXQ
ODLQ � OXYXQ �� ��Q QRMDOOD RLNHXV WHKGl KRLGRVWDDQ WDL NRKWHOXVWDDQ YDSDDPXRWRLQHQ
PXLVWXWXV \ULWWlMlOOH� 0\|V SRWLODDQ RPDLVHOOD WDL OlKHLVHOOl RQ RLNHXV WHKGl PXLVWXWXV�
MRV SRWLODV HL VLLKHQ LWVH N\NHQH�

Ɣ <ULWWlMl NlVLWWHOHH SRWLODDQ DQWDPDW PXLVWXWXNVHW MD YDUPLVWDD HSlNRKWLHQ NRUMDDPLVHQ
YLLS\PlWWl� 6DDGXVWD PXLVWXWXNVHVWD MD VHQ SHUXVWHHOOD WHKG\LVWl KRLWRRQ OLLWW\YLVWl
UDWNDLVXLVWD WHKGllQ PHUNLQWl PXLVWXWXNVHQ DQWDQHHQ SRWLODDQ SRWLODVDVLDNLUMRLKLQ�

Ɣ 0XLVWXWXNVHW MD QLLGHQ SHUXVWHHOOD WHKG\W WRLPLQQDQ RLNDLVXXQ OLLWW\YlW WRLPHW
NlVLWHOOllQ VRYHOWXYLQ RVLQ OlSL DVLDNNDDQ NDQVVD MD DVLDVVD WHKW\MHQ RLNDLVXMHQ SRKMDOWD
WHKGllQ WDUSHHOOLVHW PXXWRNVHW \ULW\NVHQ WRLPLQWDSURVHVVHLKLQ WDL WlKlQ
RPDYDOYRQWDVXXQQLWHOPDDQ�

���

Ɣ <ULW\NVHVVl HL Nl\WHWl YXRNUDW\|YRLPDD�

Ɣ <ULW\NVHQ VLMDLVXXVWDUSHHW S\ULWllQ WDUYLWWDHVVD Wl\WWlPllQ HQVLVLMDLVHVWL DOLKDQNNLMDQ
WDL PllUlDLNDLVHQ W\|QWHNLMlQ DYXOOD� .HODQ YDDWLYDVVD OllNLQQlOOLVHVVl NXQWRXWXNVHVVD
MD RVWRSDOYHOXLVVD VLMDLVHQ RQ Wl\WHWWlYl VDPDW WLODDMDQ DVHWWDPDW VRSLPXNVLVWD
LOPHQHYlW HGHOO\W\NVHW NXLQ YDNLWXLVHOOHNLQ KHQNLO|VW|OOH DVHWHWDDQ� 0DKGROOLVHQ VLMDLVHQ
SlWHY\\V WDUNLVWHWDDQ HWXNlWHHQ�

Ɣ 2SLVNHOLMRLGHQ MD KDUMRLWWHOLMRLGHQ Nl\WW| RQ UDMDWWXD� 2SLVNHOLMRLGHQ WRLPLQWDD RKMDWDDQ
QLPHlPlOOl QlLOOH NLUMDOOLVHVWL RKMDDMDNVL \ULWWlMl� MRND VHOYLWWll RSLVNHOLMDQ HGHOO\W\NVHW
VXRULXWXD WlOOH DQQHWWDYLVWD W\|WHKWlYLVWl DLQD HQQHQ HQVL NHUWDD WHKWlYLLQ U\KW\PLVWl�
2SLVNHOLMDQ WHNHPLl SRWLODVDVLDNLUMDPHUNLQW|Ml VHXUDWDDQ MD DVLDNNDLGHQ NRNHPXNVLD
WLHGXVWHOODDQ WDUYLWWDHVVD� MRQND OLVlNVL NXQWRXWXPLVHQ HGLVW\PLVWl VHXUDWDDQ WHKW\MHQ
SRWLODVDVLDNLUMDPHUNLQW|MHQ SHUXVWHHOOD�

Ɣ /DVWHQ MD LNllQW\YLHQ SDULVVD W\|VNHQWHOHYl RQ YHOYROOLQHQ HVLWWlPllQ HQQHQ
SDONNDXVSllW|VWllQ RLNHXVUHNLVWHULNHVNXNVHQ DOOH � NN LNlLVHQ ULNRVWDXVWDRWWHHQ�
�������� DONDHQ ULNRVWDXVWDRWH YDDGLWDDQ P\|V YDPPDLVWHQ SDULVVD W\|VNHQWHOHYLOWl
WHUYH\GHQKXROORQ DPPDWWLODLVLOWD� <ULWWlMlQ ULNRVWDXVWDRWWHHQ WDUNLVWDPLVHVWD RQ
YDVWXXVVD \ULWWlMlQ WRLPLQWDD YDOYRYD DOXHKDOOLQWRYLUDVWR WDL 9DOYLUD�

(QVLDSXYDOPLXV
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<ULWWlMl \OOlSLWll RPDD KHQNLO|NRKWDLVWD HQVLDSXYDOPLXWWDDQ� <ULW\NVHQ WRLPLWLORLVVD RQ
Nl\WHWWlYLVVl \OHLVLPPlW WDUYLWWDYDW HQVLDSXYlOLQHHW�

��� $VLDNDV� MD SRWLODVW\|K|Q RVDOOLVWXYDQ KHQNLO|VW|Q ULLWWlY\\GHQ VHXUDQWD

Ɣ .XQWRXWXVSDOYHOXW RYDW W\\SLOOLVHVWL NDVYRNNDLQ \KGHQ WHUDSHXWLQ DQWDPLD
WHUYH\VSDOYHOXLWD� MRWND HLYlW W\\SLOOLVHVWL WRWHXGX ODLQNDDQ� MRV WHUDSHXWWL WDL DVLDNDV
SXXWWXYDW� <ULWWlMl VHXUDD DVLDNNDLGHQ KRLWRRQ SllV\l MD NXQWRXWXNVHQ WRWHXWXPLVWD�
<ULWWlMl WLHGRWWDD YDSDXWXYLVWD DVLDNDVSDLNRLVWD YHUNNRVLYXLOODDQ�

Ɣ <ULWWlMl KDOOLQQRL W\|NXRUPDDQVD VLWHQ� HWWl W\|NXRUPD HL PXRGRVWX OLLDQ
NXRUPLWWDYDNVL MD HWWl DVLDNNDLGHQ NXQWRXWXPLVHOOD RQ DLQD ROHPDVVD RQQLVWXPLVHQ
HGHOO\W\NVHW�

Ɣ .XQWRXWXVDODOOD HULW\LVLl ODNLLQ SHUXVWXYLD KHQNLO|VW|PLWRLWXNVLD HL ROH� 0LNlOL SDOYHOXQ
WLODDMDW� NXWHQ .HOD WDL K\YLQYRLQWLDOXHHW� HVLWWlYlW KHQNLO|VW|Q PllUll WDL ODDWXD
NRVNHYLD YDDWLPXNVLD� QLLWl QRXGDWHWDDQ�

��� 0RQLDODLQHQ \KWHLVW\| MD SDOYHOXQ NRRUGLQRLQWL

Ɣ <KWHLVW\| K\YLQYRLQWLDOXHHQ MD PXLGHQ WHUYH\GHQKXROORQ WDL VRVLDDOLKXROORQ WRLPLMRLGHQ
NDQVVD MlUMHVWHWllQ VRSLPXNVHQ PXNDLVHOOD WDYDOOD MD WDUSHHOOLVHOOD PllUlOOl
KRLWRQHXYRWWHOXMD� 7lPlQ OLVlNVL PRQLDODLVWD \KWHLVW\|Wl YRLGDDQ WHKGl HVLPHUNLNVL
DVLDNNDDQ NRWLNl\QWLHQ�DUNL\PSlULVW|Nl\QWLHQ \KWH\GHVVl WDL HULOOLVLOOl
YHUNRVWRNl\QQHLOOl� VHNl P\|V SXKHOLPLWVH MD VXRMDWXOOD VlKN|SRVWLOOD�

��� 7RLPLWLODW MD YlOLQHHW

.XYDXV SRWLODVWXUYDOOLVXXGHQ NDQQDOWD NULLWWLVWHQ WLORMHQ VXXQQLWWHOXVWD
VHNl WLORMHQ VRYHOWXYXXGHVWD Nl\WW|WDUNRLWXNVHHQVD

7lPlQ WRLPLQWD\NVLN|Q RPDYDOYRQWDVXXQQLWHOPD NDWWDD VHXUDDYDW I\\VLVHVWL
SDOYHOXSLVWHHW�

Ɣ 8XWLVNDWX �� +NL� WRLPLWLOD ���� P�� MRND RQ PXRNDWWX WHUYH\GHQKXROORQ
Nl\WW||Q VRYHOWXYDNVL KXRPLRLGHQ WLORMHQ LOPDQYDLKWR� llQLHULVW\V MD VLLYRXV�
MD WHUDSLDYlOLQHLGHQ VlLO\W\V�

7LORMHQ HVWHHWW|P\\V

<ULW\NVHQ WRLPLWLODW MlUMHVWHWllQ DVLDNDVNXQQDQ WDUSHLGHQ HGHOO\WWlPlOOl WDYDOOD
HVWHHWW|PLNVL VLWHQ� HWWl NDLNNLD \ULW\NVHQ DVLDNNDLWD YRLGDDQ NRKWXXOOLVHVWL SDOYHOOD�
<ULW\V YRL WHKGl WDUYLWWDHVVD HVWHHWW|P\\WHHQ OLLWW\YLl VRSHXWWDYLD WRLPHQSLWHLWl� NXWHQ
DVHQWDD DXWRPDDWWLRYLD WDL S\|UlWXROLOLXVNRMD� 7RLPLWLODUDNHQQXVWHQ RQ Wl\WHWWlYl
UDNHQQXVOXYDQ DLNDQD YRLPDVVD ROOHHW HVWHHWW|P\\VYDDWLPXNVHW�

3HODVWXVVXXQQLWHOPD

3HODVWXVODLQ �� ��Q PXNDDQ UDNHQQXNVHHQ� MRND RQ SRLVWXPLVWXUYDOOLVXXGHQ WDL
SHODVWXVWRLPLQQDQ NDQQDOWD WDYDQRPDLVWD YDDWLYDPSL WDL MRVVD KHQNLO|� WDL
SDORWXUYDOOLVXXGHOOH DLKHXWXYDQ YDDUDQ WDL YDKLQNRMHQ YRLGDDQ DUYLRLGD ROHYDQ
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YDNDYDW� RQ ODDGLWWDYD SHODVWXVVXXQQLWHOPD� 3HODVWXVVXXQQLWHOPDQ ODDWLPLVHVWD
YDVWDD UDNHQQXNVHQ WDL NRKWHHQ KDOWLMD�

<ULWWlMl RQ SHUHKW\Q\W SHODVWXVVXXQQLWHOPDDQ VXXQQLWHOPDQ HGHOO\WWlPlOOl WDYDOOD�

.XYDXV WLORMHQ MlUMHVWlPLVHVWl� NXOXQYDOYRQQDVWD VHNl PXUWR� MD
SDORVXRMDXNVHVWD

7LODW RQ VXRMDWWX OXNLWXNVHOOD MD NXOXQYDOYRQQDOOD� 7RLPLSLVWHLVVl RQ Nl\W|VVl
PXUWRKlO\W\VSDOYHOX� 3DSHULPXRWRLVWD PDWHULDDOLD� MRWD HL ROH HULNVHHQ GLJLWDDOLVHVWL
YDUPHQQHWWX� VlLO\WHWllQ SDORVXRMDWXLVVD WLORLVVD�

.XYDXV VLLYRXV� MlWHKXROWRRQ MD RQJHOPDMlWWHLGHQ NlVLWWHO\\Q OLLWW\YLVWl
PHQHWWHO\LVWl

7LODW VLLYRWDDQ YLLNRLWWDLQ MD WDUYLWWDHVVD XVHDPPLQNLQ� -lWHKXROWR RQ MlUMHVWHWW\
NXQQDOOLVHQ MlWHKXROORQ NDXWWD� .XQWRXWXV\ULW\VWHQ WRLPLQQDVVD HL W\\SLOOLVHVWL V\QQ\
HULW\LVHQ YDDUDOOLVLD MlWWHLWl� 0LNlOL YDDUDOLVWD MlWHWWl NXLWHQNLQ V\QW\\� NHUlWllQ QH
HULNVHHQ PHUNLWW\\Q YDDUDOOLVHQ MlWWHHQ DVWLDDQ� HVLPHUNLNVL WDUWXQWDYDDUDOOLVWHQ
MlWWHLGHQ DVWLDDQ� .l\WHW\W KRLWRK\JLHQLDDQ OLLWW\YlW NHUWDNl\WW|YlOLQHHW KlYLWHWllQ
DVLDQPXNDLVHVWL�

.l\WHWWlYLHQ YlOLQHLGHQ KXROWR MD SHUHKG\W\V

<ULWWlMl YDVWDD WRLPLDOXHHOODQVD Nl\WHWWlYLHQ YlOLQHLGHQ DVLDQPXNDLVHVWD KXROORVWD MD
\ULWWlMl SHUHKW\\ WDL NRXOXWWDXWXX ODLWWHLGHQ Nl\WW||Q HQQHQ ODLWWHLGHQ Nl\WW||QRWWRD�

��� /llNLQQlOOLVHW ODLWWHHW� WLHWRMlUMHVWHOPlW MD WHNQRORJLDQ Nl\WW|

3RWLODVWLHWRMlUMHVWHOPlW

.l\W|VVl ROHYD SRWLODVWLHWRMlUMHVWHOPl Wl\WWll DVLDNDVWLHWRODLQ �ODNL ���������
YDDWLPXNVHW MD VH O|\W\\ 9DOYLUDQ WLHWRMlUMHVWHOPlUHNLVWHULVWl� 0DKGROOLVHQ XXGHQ
MlUMHVWHOPlQ O|\W\PLQHQ WLHWRMlUMHVWHOPlUHNLVWHULVWD WDUNLVWHWDDQ \ULWWlMlQ WRLPHVWD
HQQHQ MlUMHVWHOPlQ Nl\WW||QRWWRD�

<ULWWlMl SLWll PDQXDDOLVWD SRWLODVUHNLVWHULl HULOOLVHVVl VXRMDWXVVD MD OXNLWXVVD WLODVVD�
MRVVD SRWLODVDVLDNLUMRMD VlLO\WHWllQ OXNLWXVVD DUNLVWRNDDSLVVD�

0DKGROOLVHW SRWLODVUHNLVWHULl NRVNHYD WLHWRS\\QQ|W MD WLHWRWXUYDORXNNDXVHSlLO\W
RKMDWDDQ YLLS\PlWWl NXOORLVHQNLQ UHNLVWHULQSLWlMlQ UDWNDLVWDYDNVL� <ULWWlMlQ RPDDQ
UHNLVWHULQSLWRRQ NXXOXYLVVD DVLRLVVD WLHWRS\\QQ|W MD WLHWRWXUYDORXNNDXNVHW NlVLWHOOllQ�
UDWNDLVWDDQ MD NLUMDWDDQ LWVH�

7LHWRMlUMHVWHOPLLQ NRKGLVWXYLVWD YDNDYLVVD KlLUL|LVWl LOPRLWHWDDQ
MlUMHVWHOPlWRLPLWWDMDOOH WDL 9DOYLUDOOH HULOOLVHQ WLHWRWXUYDVXXQQLWHOPDQ NLUMDXNVHQ
PXNDLVHVWL� 0XLVVD KlLUL|WLODQWHLVVD WRLPLWDDQ HULOOLVHQ WLHWRWXUYDVXXQQLWHOPDQ
PXNDLVHVWL�

(WlYDVWDDQRWWR WDL HWlWHUDSLD
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(WlSDOYHOXLWD Nl\WHWllQ WLHWRWXUYDOOLVHOOD WDYDOOD VLWHQ� HWWl DVLDNDV RQ OXRWHWWDYDVWL
WXQQLVWHWWDYLVVD� (QQHQ NDVYRNNDLQ DONDQHHQ WHUDSLDQ VLLUWlPLVWl HWlWHUDSLDNVL
YDUPLVWXWDDQ NXQWRXWXMD�DVLDNNDDQ WLHWRWHNQLVLVWl HGHOO\W\NVLVWl VXRULXWXD WHUDSLDVWD
P\|V HWlQl� MRNR DVLDNNDDQ WDL SDOYHOXQWXRWWDMDQ ODLWWHLOOD� NXWHQ WDEOHWLOOD�
WLHWRNRQHHOOD WDL SXKHOLPHOOD�

<OHLQHQ NXYDXV SDOYHOX\NVLN|Q Nl\W|VVl ROHYLVWD OllNLQQlOOLVLVWl ODLWWHLVWD

.l\WHWllQ NRPPXQLNDDWLRQ DSXYlOLQHLWl� MRLOWD HL HGHOO\WHWl &(�PHUNLQWll�<ULWWlMlQ
WLHWRRQ VDDWHWXW YlOLQHULNRW NRUMDWDDQ MD PXXW PDKGROOLVHW RQJHOPDW YlOLQHLVW|VVl
RLNDLVWDDQ YLLS\PlWWl�

���� /llNHKRLWRVXXQQLWHOPD

Ɣ <ULW\NVHVVl HL MlUMHVWHWl OllNHKRLWRD� HLNl NlVLWHOOl OllNNHLWl� MRWHQ HULOOLVWl
OllNHKRLWRVXXQQLWHOPDD HL ROH�

���� $VLDNDV� MD SRWLODVWLHWRMHQ NlVLWWHO\ MD WLHWRVXRMD

3RWLODDQ \NVLW\LV\\GHQ VXRMD MD SRWLODVWLHWRMHQ OXRYXWWDPLQHQ

-R SHONNl WLHWR WHUYH\GHQKXROORQ DVLDNNXXGHVWD RQ ODLQ PXNDDQ VDODVVD SLGHWWlYl
SRWLODVVDODLVXXGHQ VXRMDDPD WLHWR� <ULW\NVHQ DVLDNDV� MD SRWLODVUHNLVWHUL RQ VDODLQHQ
VHNl WDUSHHOOLVLQ WRLPHQSLWHLQ VXRMDWWX VHNl WHNQLVHVWL HWWl RUJDQLVDWRULVHVWL�

0DKGROOLVHW YLUKHHOOLVHW DVLDNDVWLHWRNLUMDXNVHW NRUMDWDDQ DLQD YLLS\PlWWl ULLSSXPDWWD
VLLWl� PLWHQ WLHWR YLUKHHOOLVHVWl PHUNLQQlVWl RQ WXOOXW LOPL� 3RWLODDQ \NVLW\LV\\GHQ
VXRMDD WDL PXLWD RLNHXNVLD MD YDSDXNVLD YDNDYDVWL YDDUDQWDYLVWD
WLHWRWXUYDORXNNDXNVLVWD NHUURWDDQ DLQD UHNLVWHULQSLWlMlQ WRLPHVWD (8�Q
WLHWRVXRMD�DVHWXNVHQ PXNDLVHVWL YLLS\PlWWl SRWLODDOOH LWVHOOHHQ WDL WlPlQ ODLOOLVHOOH
HGXVWDMDOOH� NXWHQ HGXQYDOYRMDOOH WDL KXROWDMDOOH�

$VLDNDVWLHWRMD OXRYXWHWDDQ HWHHQSlLQ YDLQ ODNLLQ SHUXVWXYDVWD V\\VWl� DVLDNNDDQ
HULOOLVHOOl VXXOOLVHOOD WDL NLUMDOOLVHOOD VXRVWXPXNVHOOD WDL SRWLODDQ .DQWD�DUNLVWRRQ
DQWDPDQ WLHWRMHQ OXRYXWXVOXYDQ SHUXVWHHOOD� 6XXOOLVHVWD WLHWRMHQ
OXRYXWXVVXRVWXPXNVHVWD WHKGllQ DLQD HULOOLQHQ PHUNLQWl DVLDNDVDVLDNLUMRLKLQ�

/DNLLQ SHUXVWXYLVVD RVWRSDOYHOXLVVD� NXWHQ K\YLQYRLQWLDOXHLGHQ WDL QlLGHQ
\KWHLVW\|HOLQWHQ VHNl +HOVLQJLQ NDXSXQJLQ WLODDPLHQ VRWH�SDOYHOXLGHQ RVDOWD
UHNLVWHULQSLWlMl RQ ODNLVllWHLVHVWL SDOYHOXW WLODQQXW WDKR� 5HNLVWHULQSLWRYDVWXXQ
NXXOXHVVD RVWRSDOYHOXLVVD WLODDMDOOH� HL DVLDNNDDOOD ROH HULOOLVWl PDKGROOLVXXWWD NLHOWll
WDL VDOOLD DVLDNDVWLHWRMHQ SDODXWWDPLVWD WLODDMDOOH�
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.HODQ NXQWRXWXVSDOYHOXLGHQ MD .HODQ NXQWRXWXVSV\NRWHUDSLDQ RVDOWD SDOYHOXQWXRWWDMD
RQ DLQD LWVHQlLQHQ SRWLODV� MD DVLDNDVWLHWRMHQ UHNLVWHULQSLWlMl� HLNl WLHWRMD OXRYXWHWD
HWHHQSlLQ OlKHWWlYlOOH WDL PXXOOH WDKROOH LOPDQ SRWLODDQ VXRVWXPXVWD WDL ODNLLQ
SHUXVWXYDD V\\Wl� .HODQ NXQWRXWXNVHQ RVDOWD ODNLLQ SHUXVWXYD V\\ YRL ROOD NXLWHQNLQ
HVLPHUNLNVL .HODQ HVLWWlPl .HODQ NXQWRXWXVODNLLQ SHUXVWXYD S\\QW| VDDGD WLHWRMD
NXQWRXWXNVHQ HGLVW\PLVHVWl� MRV WLHGROOD YRL ROOD YDLNXWXVWD HWXXVSllW|NVHQ
NlVLWWHO\\Q�

$VLDNDVDVLDNLUMRMHQ NlVLWWHO\ \ULW\NVHQ VLVlOOl

$VLDNDVDVLDNLUMRMHQ NXWHQ SRWLODVDVLDNLUMRMHQ NlVLWWHO\VVl QRXGDWHWDDQ (8�Q \OHLVWl
WLHWRVXRMD�DVHWXVWD VHNl ODNLD VRVLDDOL� MD WHUYH\GHQKXROORQ DVLDNDVWLHWRMHQ NlVLWWHO\VWl
����������� <ULW\NVHVVl QRXGDWHWDDQ P\|V .DQWD�DUNLVWRQ WRLPLQWDPDOOHMD�
<ULW\NVHQ WLHWRWXUYDD MD WLHWRVXRMDD RQ VXXQQLWHOWX WlVPlOOLVHPPLQ HULOOLVHVVl
ODNLVllWHLVHVVl WLHWRWXUYDVXXQQLWHOPDVVD� MRND HL ROH MXONLQHQ DVLDNLUMD�

<ULWWlMl Nl\ YlKLQWllQ NHUUDQ YXRGHVVD WLHWRWXUYDQ MD WLHWRVXRMDQ NHUWDXV� MD
Wl\GHQQ\VNRXOXWXNVHQ HVLPHUNLNVL .DQWD H[WUDQHWLQ YHUNNRNRXOXWXNVLQD WDL
XONRSXROLVHQ WRLPLMDQ MlUMHVWlPlQl YHUNNR� WDL OlVQlNRXOXWXNVHQD�

<ULW\NVHQ UHNLVWHULQSLWRDVLRLVWD YDVWDDYDQ KHQNLO|�

+DQQHOH 7DQVNDQHQ
SXKHWHUDSLD�WDQVNDQHQ#JPDLO�FRP
S� ����������

/LVlWLHWRMHQ RVDOWD \ULW\NVHQ DVLDNNDLGHQ Nl\WHWWlYLVVl RQ DLQD (8�Q
WLHWRVXRMD�DVHWXNVHQ PXNDLQHQ WLHWRVXRMDVHORVWH�

���� 6llQQ|OOLVHVWL NHUlWWlYlQ MD PXXQ SDODXWWHHQ KXRPLRLPLQHQ

3DODXWWHHQ NHUllPLQHQ MD PXLVWXWXNVHW

$VLDNNDLOWD NHUlWllQ PXXWHQ SDODXWHWWD DLQD NXQWRXWXVMDNVRQ SllWW\HVVl� $VLDNDV YRL
DQWDD SDODXWHWWD NLUMDOOLVHVWL WDL�MD VXXOOLVHVWL P\|V NRNR NXQWRXWXVMDNVRQ DMDQ�
3DODXWH NLUMDWDDQ DVLDNNDDQ NXQWRXWXVSDODXWWHHVHHQ�

7HUYH\GHQKXROORQ DVLDNNDLOOD RQ DLQD RLNHXV WHKGl SRWLODDQ DVHPDVWD MD RLNHXNVLVWD
DQQHWXQ ODLQ � OXYXQ PXNDLQHQ PXLVWXWXV� 3DOYHOXQWXRWWDMDQ RQ NlVLWHOWlYl
PXLVWXWXV DVLDQPXNDLVHVWL MD VLLKHQ RQ DQQHWWDYD NLUMDOOLQHQ YDVWDXV NRKWXXOOLVHVVD
DMDVVD PXLVWXWXNVHQ WHNHPLVHVWl� 9DVWDXV RQ SHUXVWHOWDYD DVLDQ ODDGXQ HGHOO\WWlPlOOl
WDYDOOD�

0XLVWXWXNVHQ WHNHPLQHQ HL UDMRLWD DVLDNNDDQ RLNHXWWD WHKGl VDDPDVWDDQ SDOYHOXVWD
NDQWHOXD YDOYRYDOOH YLUDQRPDLVHOOH� HOL DOXHKDOOLQWRYLUDVWROOH WDL 9DOYLUDOOH�

�� 2PDYDOYRQQDQ ULVNLHQKDOOLQWD

��� 3DOYHOX\NVLN|Q ULVNLHQKDOOLQQDQ YDVWXXW� ULVNLHQ WXQQLVWDPLQHQ MD DUYLRLPLQHQ
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<ULWWlMlOOl RQ YHOYROOLVXXV LOPRLWWDD SDOYHOXQMlUMHVWlMlOOH �K\YLQYRLQWLDOXH WDL
+HOVLQJLQ NDXSXQNL� MD YDOYRQWDYLUDQRPDLVHOOH �DOXHKDOOLQWRYLUDVWR WDL 9DOYLUD�
\ULWWlMlQ RPDVVD WDL WlPlQ DOLKDQNNLMDQ WRLPLQQDVVD LOPHQQHHW DVLDNDV� MD
SRWLODVWXUYDOOLVXXWWD ROHQQDLVHVWL YDDUDQWDYDW HSlNRKGDW VHNl DVLDNDV� MD
SRWLODVWXUYDOOLVXXWWD YDNDYDVWL YDDUDQWDQHHW WDSDKWXPDW� YDKLQJRW WDL YDDUDWLODQWHHW
VHNl PXXW VHOODLVHW SXXWWHHW� MRLWD \ULWWlMl HL ROH N\HQQ\W WDL HL N\NHQH NRUMDDPDDQ
RPDYDOYRQQDOOLVLQ WRLPLQ� ,OPRLWXVYHOYROOLVXXWWD HL ROH� PLNlOL \ULWWlMl N\NHQHH
RPDWRLPLVHVWL NRUMDDPDDQ SXXWWHHW WDL XKNDDYDW SXXWWHHW LWVHQlLVHVWL RPLOOD
WRLPLOODDQ�

7RLPLQWD SRLNNHXV MD KlLUL|WLODQWHLVVD VHNl WRLPLQWDRKMHHW QlLKLQ
WLODQWHLVLLQ

9lNLYDOWDWLODQWHHW

<ULWWlMl S\UNLL HKNlLVHPllQ YlNLYDOWDWLODQWHLWD WXQQLVWDPDOOD SRWHQWLDDOLVHW
YlNLYDOWDXKNDWLODQWHHW PDKGROOLVLPPDQ DLNDLVLQ HWXNlWHHQ� <ULW\NVHQ WDL \ULWWlMlQ
WRLPLQWDWDSDDQ HL NXXOX YlNLYDOWD PLVVllQ PXRGRVVD� 7LODQWHHQ UDXKRLWWDPLVHNVL
Nl\WHWllQ DLQD PXLWD NHLQRMD� $VLDNNDLGHQ WDL \ULWWlMlQ WXUYDOOLVXXGHQ QLLQ
HGHOO\WWlHVVl \ULWWlMl RQ YHOYROOLQHQ NXWVXPDDQ SDLNDOOH SROLLVLQ UDWNDLVHPDDQ
YlNLYDOODQ XKNDQ WDL VHOYLWWlPllQ MR WDSDKWXQXWWD YlNLYDOWDD�

7DSDWXUPDWLODQWHHW

<ULW\NVHOOl RQ HULOOLQHQ SRWLODVYDNXXWXVODLQ PXNDLQHQ SRWLODVYDNXXWXV� MRND NDWWDD
KRLWRWLODQWHLVVD WDSDKWXQHHW WDSDWXUPDW� (GHOO\W\NVHQl RQ� HWWl WDSDWXUPD WDSDKWXX
KRLWR� WDL WXWNLPXVWLODQWHHQ \KWH\GHVVl�

6lKN|NDWNRW MD PXXW SRLNNHXNVHOOLVHW WLODQWHHW

<ULW\NVHVVl RQ DVLDNDVWXUYDOOLVXXGHQ HGHOO\WWlPlW YlOLQHHW MD RVDDPLQHQ YlOLQHLGHQ
Nl\WW||Q P\|V VlKN|NDWNRWLODQWHHVVD�

��� 5LVNLHQKDOOLQQDQ NHLQRW MD WRLPLQQDVVD LOPHQHYLHQ HSlNRKWLHQ MD SXXWWHLGHQ NlVLWWHO\

.XYDXV PHQHWWHO\VWl� MROOD HSlNRKGDW NRUMDWDDQ

(SlNRKWLHQ NRUMDDPLQHQ RQ OlKW|NRKWDLVHVWL \ULWWlMlQ �ODLQ PXNDLVHQ
YDVWXXKHQNLO|Q� LWVHQVl YDVWXXOOD� $VLDNDV� MD SRWLODVWXUYDOOLVXXWWD KHLNHQWlYlW
HSlNRKGDW WRLPLQQDVVD WDL ODLWWHLVWRLVVD NRUMDWDDQ YlOLWW|PlVWL�

9DOYRQWDYLUDQRPDLVHQ DQWDPD RKMDXV MD SllW|NVHW

3DOYHOX\NVLN|Q RPDYDOYRQWDVXXQQLWHOPDD WHKWlHVVl MD PXXWHWWDHVVD RQ RWHWWDYD
KXRPLRRQ YDOYRQWDYLUDQRPDLVWHQ DQWDPD RKMDXV MD SllW|NVHW�

7lKlQ NRKWDDQ NLUMDWDDQ� PLWl PXXWRNVLD YLUDQRPDLVWHQ DQWDPDQ RKMDXNVHQ WDL
SllW|VWHQ SHUXVWHHOOD RQ WHKW\� MRV RKMDXVWD RQ VDDWX�

7lWl VXXQQLWHOPDD ODDGLWWDHVVD YLUDQRPDLVWHQ DQWDPDD RKMDXVWD WDL WRLPLQWDD
NRVNHYLD SllW|NVLl HL ROH ROOXW�
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��� 5LVNLHQKDOOLQQDQ VHXUDQWD� UDSRUWRLQWL MD RVDDPLVHQ YDUPLVWDPLQHQ

.XQWRXWXNVHQ W\\SLOOLVHW ULVNLW MD UDSRUWRLQWL

.XQWRXWXNVHQ VXXULPPDW ULVNLW OLLWW\YlW W\\SLOOLVHVWL WDYRLWWHLGHQ VDDYXWWDPDWWD
MllPLVHHQ HULQlLVLVWl V\LVWl� ,WVH KRLGRVWD DLKHXWXYDW ULVNLW RYDW XVHLQ YlKlLVLl� PXWWD
HLYlW ROHPDWWRPLD�

,QIHNWLRLGHQ WRUMXQWDVXXQQLWHOPD �WDUWXQWDWDXWLODLQ �� ��

7DUWXQWDXWLODLQ �� ��Q PXNDDQ WHUYH\GHQKXROORQ SDOYHOXQWXRWWDMDOOD RQ ROWDYD
LQIHNWLRLGHQ WRUMXQWDVXXQQLWHOPD� 7RLPLQWD\NVLN|VVl QRXGDWHWDDQ 7+/�Q
LQIHNWLRLGHQ WRUMXQWDRKMHLGHQ WDYDQRPDLVLD YDURWRLPLD�

/lKHOWl SLWL �WLODQWHHW MD PXLGHQ YDDUDWLODQWHLGHQ NlVLWWHO\

<ULW\NVHVVl NLUMDWDDQ YDDUDWDSDKWXPDW \O|V \ULW\NVHQ PDQXDDOLVHQ SRWLODVNRUWLVWRQ
\KWH\WHHQ HULOOLVHHQ YDDUDWLODQWHLGHQ YLKNRRQ�

9DDUDWDSDKWXPLLQ HL NLUMDWD SRWLODLGHQ WDL DVLDNNDLGHQ KHQNLO|WLHWRMD�

9DDUDWDSDKWXPDNLUMDXNVHW HLYlW NRUYDD DVLDNDVNRKWDLVLD SRWLODV� MD
DVLDNDVDVLDNLUMDPHUNLQW|Ml� YDDQ RYDW Wl\GHQWlYLl WLHWRMD HVLPHUNLNVL \ULWWlMlQ
WDSDWXUPDYDNXXWXVWD WDL ULVNLHQ HKNlLV\l YDUWHQ�

<NVLQ\ULWWlMl NHUWDD NLUMDDPDQVD YDDUDWDSDKWXPDW SlLYLWWlHVVllQ
RPDYDOYRQWDVXXQQLWHOPDD�

�� 2PDYDOYRQWDVXXQQLWHOPDQ WRLPHHQSDQR� MXONDLVHPLQHQ� WRWHXWXPLVHQ VHXUDQWD MD
SlLYLWWlPLQHQ

��� 7RLPHHQSDQR

$MDQWDVDLQHQ RPDYDOYRQWDVXXQQLWHOPD RQ \ULWWlMlQ LWVHQVl ODDWLPD MD VDDWDYLOOD
NDLNHQ DLNDD \ULW\NVHQ NRWLVLYXLOWD MD \ULW\NVHQ VLVlLVHVWl WLHWRYHUNRVWD�
2PDYDOYRQWDVXXQQLWHOPDQ PXXWRNVHW WHKGllQ MD SlLYLWHWllQ YHUNNRRQ WDUSHHQ
PXNDDQ�

2PDYDOYRQWDVXXQQLWHOPDDQ WHKG\W PXXWRNVHW RWHWDDQ \ULWWlMlQ DUNHHQ MD
Nl\WlQW|LKLQ�

��� -XONDLVHPLQHQ� WRWHXWXPLVHQ VHXUDQWD MD SlLYLWWlPLQHQ

2PDYDOYRQWDVXXQQLWHOPD RQ QlKWlYLOOl \ULW\NVHQ YHUNNRVLYXLOOD VHNl NDLNNLHQ
WRLPLSLVWHLGHQ YDVWDDQRWWRWLORLVVD� WDL MRV WRLPLSLVWHHVVl HL ROH HULOOLVLl
YDVWDDQRWWRWLORMD� XONR�RYHQ YlOLWW|PlVVl OlKHLV\\GHVVl� 6XXQQLWHOPD RQ VDDWDYLOOD
VHNl VlKN|LVHVWL HWWl SDSHULWXORVWHHQD� 6XXQQLWHOPDDQ NLUMDWDDQ YLLPHLVLQ SlLYl\V�
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MROORLQ VXXQQLWHOPDD RQ PXXWHWWX� MRWWD DVLDNNDLGHQ VDDWDYLOOD RQ DLQD VXXQQLWHOPDQ
XXVLQ YHUVLR� 2PDYDOYRQWDVXXQQLWHOPD RQ ODDGLWWDYD VlKN|LVHVWL�

<ULWWlMl YDUPLVWDD LWVH RPDYDOYRQWDVXXQQLWHOPDQ OLVllPLVHQ \ULW\NVHQ YHUNNRVLYXLOOH
MD WRLPLSLVWHLVLLQ MRNR KHQNLO|NRKWDLVHVWL WDL Nl\WWlPlOOl WDUSHHOOLVWD DSXD� NXWHQ
YHUNNRVLYXMHQ HULOOLVWl \OOlSLWlMll�

2PDYDOYRQWDVXXQQLWHOPDQ KDYDLQQRW MD SlLYLW\NVHW NlVLWHOOllQ MD MXONDLVWDDQ KHWL
WDUSHHQ PXNDDQ WDL NXQ RPDYDOYRQWDVXXQQLWHOPDQ VHXUDQWDD PXXWRLQ WRWHXWHWDDQ�

2PDYDOYRQWDVXXQQLWHOPDQ WRWHXWXPLVHQ VHXUDQQDQ WXORNVHW MXONLVWHWDDQ \ULW\NVHQ
YHUNNRVLYXLOOD� VRVLDDOLVHVVD PHGLDVVD WDL PXXOOD MXONLVXXWWD HGLVWlYlOOl WDYDOOD QHOMlQ
NXXNDXGHQ YlOHLQ�

$OOHNLUMRLWXV� DLND MD SDLNND

+HOVLQNL ��������
+DQQHOH 7DQVNDQHQ
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